Reg. No. ________








  



  

Karunya University
(Karunya Institute of Technology and Sciences)

(Declared as Deemed to be University under Sec.3 of the UGC Act, 1956)
M.B.A. Trimester Examination – September/October 2010
Subject Title : 
RISK AND INSURANCE MANAGEMENT


             Time : 3 hours
Subject Code: 
09MS375

         





              Maximum Marks: 100           
       








                      

Answer ALL questions (5 x 20 = 100 Marks)

1.
Case Study : (Compulsory)
A well-developed insurance sector is necessary for the economic development of an emerging economy like India, as it provides long-term funds for physical and social infrastructure, while simultaneously strengthening risk-taking abilities. The investment requirements for India in the coming years are well-known and the rapid growth of the insurance sector in the post-liberalisation period is seen as a good sign as it can, to some extent, facilitate investment in infrastructure development to help sustain the economic growth of the country. 

The contribution of the insurance sector to economic development is positive and exhibits a long-run equilibrium relationship. The reforms exert no strong relationship, but the rate of growth of reforms has a positive influence on economic development. In order to make the insurance sector a more important component of the financial intermediation process, complete deregulation and an increase in the pace of reforms are the need of the hour. 

Question:

Do insurance sector growth and reforms affect economic development?

2.
Define risk management. What is the need for risk management?

(OR)
3.
Explain the principles of insurance.

4.
Explain the practices of Marine Cargo Insurance in India.

(OR)

5.
Define fire insurance. Explain the types of fire insurance policy. What is covered in fire and special perils policy? 

6.
How will you manage group mediclaim policy for your employees?

(OR)

7.
Give brief description of money insurance. Also mention the extensions and exclusions of it.

8.
What is reinsurance?  Explain the different types of reinsurance.

(OR)

9.
What do you mean by banc assurance?  What are the major success factors for banc assurance?







